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November 7, 2024

Javier Pardo

William H. McGannon Foundation
4500 — 855 2 Street SW

Calgary, AB T2P 4K7

PRIVATE AND CONFIDENTIAL
Dear Javier Pardo:

RE: Fiscal Year Ended-End June 30, 2024

We have completed our audit of the financial statements of William H. McGannon Foundation (the "Foundation") for
the year ended June 30, 2024 and enclose the following:

FINANCIAL STATEMENTS

1. One copy of the June 30, 2024 audited financial statements.

INFORMATION RETURNS

1. As requested, we have filed the "TAX COPY" of Form T3010 Registered Charity Information Return of William H.
McGannon Foundation for the year ending June 30, 2024 with the Canada Revenue Agency on your behalf. The
enclosed "CLIENT COPY" should be retained for your records.

Our work was based on information provided by you. We have not audited, reviewed or otherwise attempted to
verify the accuracy or completeness of such information. It is our understanding that you have reviewed the return
prior to our submission to the taxation authorities and have ensured that there are no significant omissions or
misstatements.



Please note that a disbursement shortfall has been calculated as in previous years.

OTHER ENCLOSURES

1. One copy of our Audit Findings report.

2. One copy of our Independence Letter.

3. One copy of your Representation Letter.

4. One copy of the year-end journal entries as previously reviewed and approved by you and one copy of the closing
trial balance for your records. Please ensure that these journal entries are posted to your general ledger, the
general ledger is properly closed and your retained earnings balance agrees to the enclosed financial statements.

All records and documents should be retained in safekeeping for a minimum of seven years in the event that the

Canada Revenue Agency demands them for audit purposes. This seven-year period is by Statute and, even after this

time, the Canada Revenue Agency's permission to destroy records should be obtained.

We thank you for appointing our Firm as your auditors. Please contact us at any time if you have questions on

accounting, finance, tax or other general business concerns. We would also be pleased to discuss our suite of services

with your friends and business associates. We appreciate your business and any referrals you may make to our Firm.

If you have any questions or comments, or if we can be of additional assistance, please feel free to call us at
587.702.6642.

Sincerely,

Shalyn Davis, CPA, CA
Private Enterprise

encls.


Matt.Roper
Shalym Davis


William H. McGannon Foundation

Financial Statements
June 30, 2024



Management's Responsibility

To the Board of Directors of William H. McGannon Foundation:

Management is responsible for the preparation and presentation of the accompanying financial statements, including responsibility
for significant accounting judgments and estimates in accordance with Canadian accounting standards for not-for-profit
organizations. This responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting
the measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and maintains the
necessary accounting systems and related internal controls to provide reasonable assurance that transactions are authorized, assets
are safeguarded and financial records are properly maintained to provide reliable information for the preparation of financial
statements.

The Board of Directors is composed primarily of Directors who are neither management nor employees of the Foundation. The
Board is responsible for overseeing financial reporting. The Board fulfils these responsibilities by reviewing the financial information
prepared by management and discussing relevant matters with management and external auditors. The Board is also responsible
for recommending the appointment of the Foundation's external auditors.

MNP LLP is appointed by the Board of Directors to audit the financial statements and report directly to them; their report follows.
The external auditors have full and free access to, and meet periodically and separately with, both the Board and management to
discuss their audit findings.

Javier Pardo
Director




Independent Auditor's Report

To the Directors of William H. McGannon Foundation:

Opinion

We have audited the financial statements of William H. McGannon Foundation (the "Foundation"), which comprise
the statement of financial position as at June 30, 2024, and the statements of operations and changes in net assets
and cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Foundation as at June 30, 2024, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Foundation in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Foundation or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation’s financial reporting process.

MNP LLP
Suite 2000, 112 - 4th Avenue SW, Calgary AB, T2P OH3 1.877500.0792 T:.403.263.3385 F:403.269.8450

DPRAXITY MNP.ca

Empowering Business Globally



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Foundation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Foundation to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Calgary, Alberta

October 4, 2024 Chartered Professional Accountants



William H. McGannon Foundation

Statement of Financial Position
As at June 30, 2024

2024 2023

Assets

Current
Cash and cash equivalents 299,363 237,231
Prepaid expenses 1,930 1,930
301,293 239,161
Investments (Note 3) 1,178,656 1,261,847
1,479,949 1,501,008

Liabilities

Current
Accounts payable and accruals 16,001 15,500
Net Assets 1,463,948 1,485,508

1,479,949 1,501,008

Approved on behalf of the Board

D% —~

Director =~ Director

———

The accompanying notes are an integral part of these financial statements
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William H. McGannon Foundation

Statement of Operations and Changes in Net Assets

For the year ended June 30, 2024

2024 2023
Revenue
Interest and dividend income 45,596 43,603
Change in unrealized gain (loss) on investments 34,289 (21,847)
Contributions 31,500 18,724
Gain on sale of investments 6,093 13,176
Foreign exchange gain (loss) 1,100 (468)
118,578 53,188
Expenses
Professional fees 34,190 18,118
Travel 25,972 13,429
Investment management fees 15,012 15,524
Office 13,952 5,553
Insurance 6,326 6,062
Income tax on investment income 564 214
Bank charges and interest 122 85
96,138 58,985
Excess (deficiency) of revenue over expenses before other items 22,440 (5,797)
Other items
Scholarships (44,000) (12,000)
Deficiency of revenue over expenses (21,560) (17,797)
Net assets, beginning of year 1,485,508 1,503,305
Net assets, end of year 1,463,948 1,485,508

The accompanying notes are an integral part of these financial statements
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William H. McGannon Foundation

Statement of Cash Flows
For the year ended June 30, 2024

2024 2023
Cash provided by (used for) the following activities
Operating
Deficiency of revenue over expenses (21,560) (17,797)
Change in interest earned and reinvested 522 214
Gain on sale of investments (6,093) (13,176)
Change in unrealized (gain) loss on investments (34,289) 21,847
Foreign exchange (gain) loss (1,100) 468
(62,520) (8,444)
Changes in working capital accounts
Accounts payable and accruals 501 5,500
(62,019) (2,944)
Investing
Purchase of investments (279,744) (240,175)
Proceeds on disposal of investments 403,895 231,863
124,151 (8,312)
(Decrease) increase in cash resources 62,132 (11,256)
Cash resources, beginning of year 237,231 248,487
Cash resources, end of year 299,363 237,231

The accompanying notes are an integral part of these financial statements
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William H. McGannon Foundation

Notes to the Financial Statements
For the year ended June 30, 2024

Incorporation and nature of the organization

William H. McGannon Foundation (the “Foundation”) was incorporated under the Canada Corporations Act - Part 1l on July
12, 2002. The Foundation is a registered charity under the Income Tax Act ("the Act") it is exempt from income taxes under
section 149(1) of the Act. To maintain its status as a tax-exempt entity under the Act, the Foundation must meet certain
requirements within the Act. In the opinion of management these requirements have been met.

The Foundation’s purpose is to raise financial resources to create and build an endowment fund for the advancement of risk
management by delivering awards grants to students and institutions.

Significant accounting policies

These financial statements have been prepared in accordance with Canadian accounting standards for non-for-profit
organizations ("ASNPQ"). The significant accounting policies of the Foundation are as follows:

Cash and cash equivalents

Cash and cash equivalents include balances with banks and short-term investments with maturities of three months or less.
Investments

Investments are recorded at fair value for those with prices quoted in an active market, and cost less impairment for those
that are not quoted in an active market. Market values are obtained from the fund manager and relevant stock exchange
listings.

Revenue recognition

The Foundation follows the deferral method of accounting for contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Interest and other investment income are recognized as revenue when earned.
Foreign currency translation

Investments denominated in foreign currencies are translated into Canadian dollars at the rate of exchange in effect on the
date of the statement of financial position. Investment income from these securities is translated at the exchange rate in
effect when realized.

Financial instruments

The Foundation recognizes financial instruments when the Foundation becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Foundation may irrevocably elect to subsequently measure any arm’s length financial instrument at
fair value. The Foundation has not made such an election during the year.

Investments in equity instruments quoted in an active market are subsequently measured at their fair value. Investments in
equity instruments not quoted in an active market are subsequently measured at cost less impairment. All other financial
assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in deficiency of revenue over expenses.
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at cost or amortized cost.




William H. McGannon Foundation

Notes to the Financial Statements
For the year ended June 30, 2024

Significant accounting policies (Continued from previous page)
Related party financial instruments

The Foundation initially measures financial instruments originated/acquired or issued/assumed in a related party transaction
(“related party financial instruments”) at cost on initial recognition. When the related party financial instrument has
repayment terms, cost is determined using the undiscounted cash flows, excluding interest, dividend, variable and
contingent payments, less any impairment losses previously recognized by the transferor. When the related party financial
instrument does not have repayment terms, but the consideration transferred has repayment terms, cost is determined
based on the repayment terms of the consideration transferred. When the related party financial instrument and the
consideration transferred both do not have repayment terms, the cost is equal to the carrying or exchange amount of the
consideration transferred or received.

Financial instruments that were initially measured at cost are subsequently measured using the cost method less any
reduction for impairment.

The Foundation subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by
delivery of, unquoted equity instruments of another entity, at fair value. Fair value is determined by published price
guotations. Financial instruments that were initially measured at cost and derivatives that are linked to, and must be settled
by, delivery of unquoted equity instruments of another entity, are subsequently measured using the cost method less any
reduction for impairment.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of related
party financial instruments are immediately recognized in deficiency of revenue over expenses.

Financial asset impairment

The Foundation assesses impairment of all its financial assets measured at cost or amortized cost. The Foundation groups
assets for impairment testing when no asset is individually significant. Management considers whether the issuer is having
significant financial difficulty; whether there has been a breach in contract in determining whether objective evidence of
impairment exists. When there is an indication of impairment, the Foundation determines whether it has resulted in a
significant adverse change in the expected timing or amount of future cash flows during the year.

With the exception of related party debt instruments and related party equity instruments initially measured at cost, the
Foundation reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated by holding the assets; the amount that could be realized by selling the assets at the statement of
financial position date; and the amount expected to be realized by exercising any rights to collateral held against those
assets.

For related party debt instruments initially measured at cost, the Foundation reduces the carrying amount of the asset (or
group of assets), to the highest of: the undiscounted cash flows expected to be generated by holding the asset, or group of
similar assets, excluding the interest and dividend payments of the instrument; the present value of cash flows expected to
be generated by holding the assets; the amount that could be realized by selling the assets at the statement of financial
position date; and the amount expected to be realized by exercising any rights to collateral held against those assets.

Any impairment, which is not considered temporary, is included in current year deficiency of revenue over expenses.

The Foundation reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in deficiency of revenue over expenses in the year the reversal occurs.

Contributed services

Volunteers contribute a number of hours each year to assist the Foundation in carrying out its services and activities.
Because of the difficultly in determining their fair value, contributed services are not recognized in the financial statements.




William H. McGannon Foundation

Notes to the Financial Statements
For the year ended June 30, 2024

Significant accounting policies (Continued from previous page)

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expenses during the reporting period.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in
excess (deficiency) of revenue over expenses in the periods in which they become known.

Investments

Investments consist of company shares and fixed income securities, the following table summarizes transactions related to
the investments:

2024 2023
Market value, beginning of year 1,261,847 1,262,888
Change in interest earned and reinvested (522) (214)
Gain on sale of investments 6,093 13,176
(Proceeds) purchase of investments, net (124,151) 8,312
Change in unrealized gain (loss) on investments 34,289 (21,847)
Foreign exchange gain (loss) 1,100 (468)
Market value, end of year 1,178,656 1,261,847

Financial instruments

The Foundation, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Foundation is not exposed to significant interest rate, currency, credit, liquidity or other price risks arising from these
financial instruments except as otherwise disclosed.

Equity risk

A significant portion of the Foundation's financial assets is investments, which represents the Foundation's exposure to
equity risk. The Foundation invests most of its assets in equity securities, such as common shares, or in fixed income
securities. The value of these securities changes as the business, financial condition, management, and other relevant
factors affecting the company that issues the securities change, as well as changes in the general economic condition of
the markets, in which they operate, thereby exposing the Foundation to these fluctuations in value. The fair market value of
investments at June 30, 2024, was $1,178,656 (2023 - $1,261,847) with 50% (2023 - 43%) invested in equities and 50%
(2023 - 57%) invested in fixed income securities.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Because a portion of the Foundation's investment portfolio is denominated in foreign
currencies, the Foundation is exposed to fluctuations in those currencies.

At year-end, 13% (2023 — 15%) of the investments are denominated in foreign currencies. These items are stated in
Canadian dollars using the foreign-exchange rate in effect at year-end.

Interest rate risk

The Foundation is exposed to interest rate risk to the extent that changes in the available interest rates could cause
changes in revenue.




Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30

I ‘ I Canada Revenue  Agence du revenu
Agency du Canada Protected B when completed

Registered Charity Information Return

Section A: Identification

| * To help you fill out this form, refer to Guide T4033, Completing the Registered Charity Information Return. It can be found at canada.cal/cra-forms. |

Note: Even if a charity is inactive, an information return must be filed to maintain its registered status.

Complete the following:
1. Charity name:
[William H. McGannon Foundation
2. Return for fiscal period ending:3. BN/registration number:4. Web address (if applicable):
Year Month Day
|2|0|2|4|0|6|3|O||865757082RR0001 || |

Was the charity in a subordinate position to @ head DOAY? ..........coceouiiiiiee e EEDI[ | Yes [/INo
If yes, give the name and BN/registration number of the organization.

Name

BN (9 digits, 2 letters, 4 digits. Example: 123456789RR0001)
R

Has the charity wound-up, dissolved, or terminated operationS? ..............cccoveeiiiiieceiie e L] Yes [/INo
Is the charity designated as a public foundation or private foundation? ..............ccccoceeveiiieiiiicece e B[] Yes [/INo

If yes, you must complete Schedule 1, Foundations. To confirm the charity’s designation, go to canada.cal/charities-list and refer to the charity’s
detail page.

Section B: Directors/trustees and like officials

AII charities must complete Form T1235, Directors/Trustees and Like Officials Worksheet. Only the public information section of the worksheet is
available to the public.

For charities subject to the Ontario Corporations Act.
As of May 15, 2021, the Canada Revenue Agency no longer collects this information on behalf of the Ontario Ministry of Government and Consumer
Services. For more information on filing an Ontario annual information return, visit ontario.ca/businessregistry.

Note: If you would like these individuals to have the authority to communicate with the CRA on behalf of your charity, their name must also appear as an
owner for your Business Number (BN). For more information, go to canada.cal/charities-giving, select "Operating a registered charity," then "Making a
change to your organization" and see "Change director."

Section C: Programs and general information

[&F] Was the charity active during the fISCal PEFOU? ................orrvveeeeeereeeeeeeeeseeeeeeeeeseeeseoeseseeessses e L /] Yes [ INo
If no, explain why in the "Ongoing programs" space below at C2.

Describe all ongoing and new charitable programs during this fiscal period that furthered the charity's purpose(s) (as defined in its governing
documents). "Programs" includes:
(1) charitable activities that the charity carries out on its own through employees, volunteers, or intermediaries, and
(2) qualifying disbursements that the charity makes through gifts to qualified donees or grants to non-qualified donees (grantees).
Charities making qualifying disbursements should describe the types of organizations they support. The charity may also use this space to describe the
contributions of its volunteers in carrying out its activities, for example, number of volunteers and/or hours.
Do not include the names of employees or volunteers.
Do not describe fundraising activities in this space.

Do not attach additional sheets of paper or annual reports.

Ongoing programs

The Foundation was established to provide resources in the form of scholarships, research grants and student involvement to promote the
profession of Risk Management in Canada

New programs

15105
T3010 E (24) (Ce formulaire est disponible en frangais.) Page 1 of 10



Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Registered charities may make gifts to qualified donees. Qualified donees are other registered Canadian charities, as well as certain other
organizations described in the Income Tax Act.

Did the charity make gifts or transfer funds to qualified donees or other organizations, excluding grants to non-
QUANTIEA GONEES? ...ttt B[] Yes [/]No

Important: If yes, you must complete Form T1236, Qualified donees worksheet/Amounts provided to other organizations.

Did the charity carry on, fund, or provide any resources through employees, volunteers, agents, joint ventures,
contractors, or any other individuals, intermediaries, entities, or means (excluding qualifying disbursements) for
any activity/program/project outside CANAAA? .........ccecveuiviveeeeeieeiei e eeeeee e ee e eeeee e s se et eee st st s teeeeseseenaes BEIX [ ] Yes [/1No
Important: If yes, you must complete Schedule 2, Activities outside Canada.

-Public policy dialogue and development activities

C5 i )
This question has been removed.

If the charity carried on fundraising activities or engaged third parties to carry on fundraising activities on its behalf, select all fundraising methods
that it used during the fiscal period:

EEN) [ ] Advertisements/print/radio/ TV [] Sales EX [ ] Telephone/TV solicitations
commercials
ESI] [ ] Auctions [] Internet [ ] Tournament/sporting events
[] Collection plate/boxes EEX) [ ] Mail campaigns B2 [ | Cause-related marketing
EZX] [ ] Door-to-door solicitation EEX] [ ] Planned-giving programs EE] [ ] Other
EE) [ ] Draws/lotteries B2 /] Targeted corporate donations/
sponsorships Specify:
EE] [ ] Fundraising dinners/galas/concerts B3] [ ] Targeted contacts
Did the charity pay external fUNAIAISEIS? ............cciiiuiiiee ettt et e et e et e e ete e eteeeeaeneas [] Yes [/]1No

If yes, you must complete the following lines, and complete Schedule 4, Confidential data, Table 1.

(a) Enter the gross revenue collected by the fundraisers on behalf of the charity ............ccccoceveeieieceeeeeeeeeeeee e [ 5450 JF

(b) Enter the amounts paid to and/or retained by the FUNArAISErs ..............cccoceveveveuieeeeeeeeeceee e [ 5460 JF

(c) Select the method of payment to the fundraiser:

[ ] Commissions [] Finder's fee [ ] Honoraria

[ ] Bonuses [] Set fee for services [] Other
Specify:
(d) Did the fundraiser issue tax receipts on behalf of the Charity? ........cccoeerreirnrreenree e []Yes [INo
fels] Did the charity compensate any of its directors/trustees or like officials or persons not at arm's length from the
charity for services provided during the fiscal period (other than reimbursement for expenses)? ...........cooco..... B[] Yes [/1No
[&Did the charity incur any expenses for compensation of employees during the fiscal period? ... B[ ] Yes [/INo

Important: If yes, you must complete Schedule 3, Compensation.
Did_ the c_harity receive any donations or gifts of any kind valued at $10,000 or more from any donor that was not

resident in Canada and was not any of the folloWing: ..o m |:| Yes |Z| No
* a Canadian citizen, nor
* employed in Canada, nor
* carrying on a business in Canada, nor
* a person having disposed of taxable Canadian property?

Important: If yes, you must complete Schedule 4, Confidential data, Table 2, for each donation of $10,000 or more.

B[] ves  [ZNo

Did the charity receive any non-cash gifts for which it issued tax receiptsS? .........cccocoeeeeveveveeeeeeeeeeeeeee e
Important: If yes, you must complete Schedule 5, Non-cash gifts.

Did the charity acquire a non-qualifying SECUIItY? ........ooiiiiiiiiii et |:| Yes |Z| No
Did the charity allow any of its donors to use any of its property? (except for permissible uses) .........cccccooceee.. E!E |:| Yes |Z| No
Did the charity issue any of its tax receipts for donations on behalf of another organization? ............................ EE |:| Yes |Z| No
Did the charity have direct partnership holdings at any time during the fiscal period? .........cccccoiiiiiiiiiiiinen. [ ] Yes [./1No

@stered charities may make grants to non-qualified donees (grantees) as described in the Income Tax Act.

Did the charity make qualifying disbursements by way of grants to non-qualified donees (grantees) in the
fISCAI PEIIOU?  ...veveveveeicesete sttt ettt []Yes [/]No
If yes, you must complete lines 5841, 5842 and 5843.
Did the charity make grants to any grantees totalling more than $5,000 in the fiscal period? .........cccccccceeuenene. B[ ] Yes [/]1No
If yes, you must complete Form T1441, Qualifying Disbursements: Grants to Non-Qualified Donees (Grantees).

15105
T3010 E (24) Page 2 of 10



Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed
Enter the number of grantees that received grants totalling $5,000 or less in the fiscal period ..............ccccccvcuvcncrencennes [ 5842

Enter the total amount paid to grantees that received grants totalling $5,000 or less in the fiscal period ............c..c.cc..... m 5
In the 24 months before the beginning of the fiscal period, did the average value of your charity's property (cash, investments, capital

property or other assets) not used directly in its charitable activities or administration:

a) exceed $100,000, if the charity is designated as a charitable organization; or

(b) exceed $25,000, if the charity is designated as a public or private foundation? .............ccoccrereereereerrenceneeecnesneneens EE][ ] Yes [/INo

If yes, you must complete Schedule 8 — Disbursement quota

Did the charity hold any donor advised funds (DAF) during the fiscal period? ...........cccociiiiiiiiiii e,

If yes, provide the following: [] Yes [/TNo
(a) Total number of accounts held at the end of the fiscal Period ............cooiiiiiiiiii e

(b) Total value of all accounts held at the end of the fISCal PEMOU ..o [ 5862 )

(c) Total value of donations to DAF accounts received during the fiscal Period ... $

(d) Total value of qualifying disbursements from DAFs during the fiScal PErOd ............ceceeeveveeeueeeeeeeeeeeeee e $

Section D: Financial information

Fill out either Section D or Schedule 6, Detailed financial information.
If any of the following applies to the charity, complete Schedule 6 instead of Section D:
(a) The charity's revenue exceeds $100,000.
(b) The amount of all property (for example, investments, rental properties) not used in charitable activities was more than $25,000.
(c) The charity had permission to accumulate funds during this fiscal period.
Show all amounts to the nearest single Canadian dollar. Do not enter "See attached financial statements." All relevant fields must be filled out.

Xl Was the financial information reported below prepared on an accrual or cash basiS? ..............cooorreeeeerrreereeersnnees XN [ ] Accual []cCash

Summary of financial position:
Using the charity's own financial statements, enter the following:

Did the charity own 1and GNA/OT BUIGINGS? .........veeeeeeseereeeeeseeeeeeeeeeeeeeeee e ese e e e eeeeeeeee e eees s e e e eeeeese e eeeeeene B[ | Yes [ ]No
Total assets (including 1and and BUIIAINGS) .............c.cooiuiiiiiiiieicet ittt ee et ae s es st ese s ss e eseseeseenese s [ 42003
TOLA HADIIHIES  ......c.evoceeeceeeetc ettt ettt bbb bt h bbbt [ 4350 |3
Did the charity borrow from, loan to, or invest assets with any non-arm's length persons? .........cccccccoiiiiniiiienninen. |:| Yes |:| No
DX} Revenue:
Did the charity issue tax receipts fOr GIfIS? .........ccioiiiiiiieecieece ettt []Yes []No
If yes, enter the total eligible amount of all gifts for which the charity has issued or will issue tax receipts ..........c..cc...c. m $
Total amount received from other registered charities ... [ 4510
Total other gifts received for which a tax receipt was not issued by the charity
(excluding amounts at iNES 4575 ANA 4B830) .........ovivieereeseeieeeeeeer et ee e e s s s st e es s estene s eesseresee e s sesseneseeesn s seessneeeeeaes [ 4530
Did the charity receive any revenue from any level of government in Canada? ..........cccccccciiiiiiiiiiiie i, m |:| Yes |:| No
If yes, tOtal MOUNT FECEIVET ..ot $
Total tax-receipted revenue from all sources outside of Canada
(government and NON-gOVEIMMENT) ........ccocovvviveeereeeeereeeeeseeetete ettt eseese s esenenenen s $
Total non tax-receipted revenue from all sources outside of Canada (government and non-government) ............c.......... $
Total non tax-receipted revenue from fUNAIAISING  ..........ccoucuriiiciieiiiieieice et [ 4630 [
Total revenue from sale of goods and services (except to any level of government in Canada) .........ccccccooiiiiiieeeiinnnn. $
Other revenue not already included in the amounts @above ... [ 4650
Total revenue (add lines 4500, 4510 t0 4570, and 4575 £0 4650) ..............c.ccoeoueieeiueeeeeeeeeeeeieeeeeeeeeeeeeeeeeeseereesesseeeeeresseaneers $
Expenditures:

Professional @nd CONSUIMING fEES ........c.iviuiiiiiiriiiiieirite ettt $
Travel and VENICIE EXPENSES  .......c.iouiiieiieiieiieei ettt ettt ettt te et ese e se s et e s e e ese st ese s eseesese s esseses e seaeesensesessesesseseesennssan $
All other expenditures not already included in the amounts above (excluding qualifying disbursements) ........................ EH $
Total expenditures (excluding qualified disbursements) (add lines 4860, 4810, and 4920). ..................ccocoeeueeueeeeneereereannnne. [ 4950 I
Of the amount at line 4950:

(a) Total expenditures on charitable aCHVIIES .............cccoceveuiveveieeeeeeeeeeeeee e [ 5000 3

(b) Total expenditures on management and administration ............cccccooieiniiiiiniiieens m $
Total amount of grants made to all non-qualified dONEES (GranNtEES) ..........ccevrueueueueuiiiieieeeirieiee ettt eeeesaes [ 5045 |
Total amount of gifts made to all QUAIIEA AONEES ..........oiriueiiiriecieeciee ettt EHE] $
Total expenditures (add lines 4950, 5045 aNd 5050) .................ccoeueoveuirieueiiesieseseeseseetesseseseseesesessessseessesessesessesesese s esenennnes [ 5100] b

15105

T3010 E (24) Page 3 of 10



Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Section E: Certification

This return must be signed by a person who has authority to sign on behalf of the charity. It is a serious offence under the Income Tax Act to provide
false or deceptive information.

| certify that the information given on this annual return and any attachment is, to the best of my knowledge, correct, complete, and current.

Name (print) Signature

Mr Javier Pardo

Position in charity Date Phone number
Treasurer 2024/09/26 (403) 862-0063

Section F: Confidential data

Enter the physical address of the charity and the address in Canada for the charity's books and records. Post office box numbers and rural routes are
not sufficient.

Physical address of the charity Address for the charity's books and records
Complete street
pddress 4500 855 - 2nd St SW 4500 855 - 2nd St SW
City Calgary Calgary
Province or territory  |AB T2P4K7 AB T2P4K7
and postal code

Name and address of individual who completed this return.
Name

MNP LLP

Company name (if applicable)

MNP LLP

Complete street address

2000 - 112 4th Avenue SW

City, province or territory, and postal code

Calgary AB T2P OH3
Phone number
(403) 263-3385 Is this the same individual who certified in Section E above? ..................... []Yes [/1No

Privacy statement

Personal information is collected under the authority of the Income Tax Act and is used to establish and validate the identity and contact information of
directors, trustees, officers, like officials, and authorized representatives of the organization. This information will also be used as a basis for the indirect
collection of additional personal information from other internal and external sources, which includes personal tax information, and relevant financial and
biographical information. Personal information will be used to assess the risk of registration with respect to the obligations and requirements as outlined in
the Act and the common law. The social insurance number (SIN) is collected under subsection 237 of the Act and is used for identification purposes.

The Canada Revenue Agency (CRA) will make the information on this annual information return available to the public on the Charities Directorate
website, except for information identified as confidential. Personal information may also be disclosed under information-sharing agreements and in
accordance with section 241 of the Act. Incomplete or inaccurate information may result in compliance measures including revocation of registered status.
Personal information is described in personal information bank CRA PPU 200 and is protected under the Privacy Act. Individuals have a right of
protection, access to and correction or notation of their personal information. You are entitled to complain to the Privacy Commissioner of Canada
regarding our handling of your information.

Notification to directors and like officials: The CRA strongly encourages the organization to voluntarily inform its directors and like officials that it has
collected and disclosed their personal information to the CRA.

[/ 1! confirm that | have read the Privacy statement above.

Checklist

A charity's complete annual information return includes:

* Form T3010, Registered Charity Information Return, and all applicable schedules

* a copy of the charity's financial statements

* Form T1235, Directors/Trustees and Like Officials Worksheet

* Form T1236, Qualified donees worksheet/Amounts provided to other organizations (if applicable)
* Form T2081, Excess Corporate Holdings Worksheet for Private Foundations (if applicable)

* Form T1441, Qualifying Disbursements: Grants to Non-Qualified Donees (Grantees) (if applicable)

If financial statements are not included, the charity's registration may be revoked.
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T3010 E (24) Page 4 of 10




Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Foundations Schedule 1
Did the foundation acquire control Of @ COrPOratioN? ...........ccoiiiiiiiiieii ettt e e eeeneeeneesreens B[ ] Yes [/]No
Did the foundation incur any debts other than for current operating expenses, purchasing or selling investments, or
in administering Charitable ACHVIIES? ...........ccccccviviuiueiecice st B ] Yes [/]No
(a) What was the total value of all restricted funds held at the end of the fiscal period? ...........ccccccoevveveeeevecvecceenna. [ 111 0

(b) Of that amount, what amount was the foundation not permitted to spend due to a funder's written trust or

GIFECHON?  ...vvoeveveeecee et s et s s s e e e s e e st e s ee s s s s s e st e st e s s s en et es s er s [ 112 0

For private foundations only:
Did the foundation hold any shares, rights to acquire shares, or debts owing to it that meet the definition of a non-

QUAIITIET INVESIMENT? ...ttt BEEA ] Yes [/]No

Bl Did the foundation own more than 2% of any class of shares of a corporation at any time during the fiscal period? . BEE( | Yes [/]No
If yes, you must complete and attach Form T2081, Excess Corporate Holdings Worksheet for Private Foundations.

Activities outside Canada Schedule 2

Important: If you complete this section, you must answer yes to question C4.

For more information, go to canada.ca/charities-giving and see Guidance CG-002, Canadian registered charities carrying on activities
outside Canada.

Total expenditures on activities/programs/projects carried on outside Canada, excluding qualifying disbursements ﬂm $ 0
Were any of the charity’s financial resources spent on programs outside of Canada under any kind of an

arrangement including a contract, agency agreement, or joint venture to any other individual or organization

(excluding qualified dISBUISEMENES)? ..........vcueeeeceeeeeeecee et ee e ee et ee e s s ee e eesene e en s tes e een e eenenanen BB ] Yes [ INo

If yes, provide details of the amount reported in question 1 on line 200, that the charity transferred to these individuals or organizations in the following

table:

Name of individual/organization Country code where the Amount ($)
activities were carried out Show amounts to the nearest
(see list at the end of Schedule 2) Canadian dollar

Important: If you entered information in the table above, you must answer yes in line 210.

Using the table below, enter the countries outside Canada where the charity itself carried on programs or devoted any of its resources.

Were any projects undertaken outside Canada funded by Global Affairs Canada? ..........cccccccooeioiiinieiiciieneicncieene B[ | Yes [No

If yes, what was the total amount the charity spent under this arrangemMeNnt? ............cc.coveeveeeeieieeeeeeeeeeee e e ere e ereenes [ 230K
Were any of the charity's activities outside of Canada carried out by employees of the charity? ..........c.cccocceiiiiiienns O[] Yes [INo
nWere any of the charity's activities outside of Canada carried out by volunteers of the charity? ............c..cccoeiiiinnnn. m |:| Yes |:| No
Did the charity export goods as part of its charitable actiViies? ...........ccoiiiiiiii e B[ ] Yes [INo

If yes, list the items exported, their destination, the country code, and their value.

Item exported | Destination (city/region) Country code Value (CAN $)
15105
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Charity name: William H. McGannon Foundation

AF-Afghanistan

AL-Albania

DZ-Algeria

AO-Angola

AR-Argentina

AM-Armenia

AZ-Azerbaijan
BD-Bangladesh

BY-Belarus

BT-Bhutan

BO-Bolivia

BA-Bosnia and Herzegovina
BW-Botswana

BR-Brazil

BN-Brunei Darussalam
BG-Bulgaria

BI-Burundi

KH-Cambodia
CM-Cameroon

CF-Central African Republic
TD-Chad

CL-Chile

CN-China

CO-Colombia

KM-Comoros
CD-Democratic Republic of Congo
CG-Republic of Congo
CR-Costa Rica

Cl-Céte d’lvoire

HR-Croatia

Business number: 865757082RR0001

Country codes

CU-Cuba
CY-Cyprus
DK-Denmark
DO-Dominican Republic
EC-Ecuador
EG-Egypt
SV-El Salvador
ET-Ethiopia
FR-France
GA-Gabon
GM-Gambia
GE-Georgia
DE-Germany
GH-Ghana
GT-Guatemala
GY-Guyana
HT-Haiti
HN-Honduras
IN-India
ID-Indonesia
IR-Iran

1Q-Iraq
IL-Israel
PS-Israeli Occupied Territories
IT-Italy
JM-Jamaica
JP-Japan
JO-Jordan
KZ-Kazakhstan
KE-Kenya

Use the following codes for countries not listed above:

QS-Other countries in Africa

QR-Other countries in Asia and Oceania
QM-Other countries in Central and South America

QP-Other countries in Europe
QO-Other countries in the Middle East
QN-Other countries in North America

T3010 E (24)

KP-North Korea
KR-South Korea
KW-Kuwait
KG-Kyrgyzstan
LA-Laos
LB-Lebanon
LR-Liberia
MK-Macedonia
MG-Madagascar
MY-Malaysia
ML-Mali
MU-Mauritius
MX-Mexico
MN-Mongolia
ME-Montenegro
MZ-Mozambique
MM-Myanmar (Burma)
NA-Namibia
NL-Netherlands
NI-Nicaragua
NE-Niger
NG-Nigeria
OM-Oman
PK-Pakistan
PA-Panama
PE-Peru
PH-Philippines
PL-Poland
QA-Qatar
RE-Réunion

Year end: 2024-06-30
Protected B when completed

RO-Romania

RU-Russia

RW-Rwanda

SA-Saudi Arabia
RS-Serbia

SL-Sierra Leone
SG-Singapore
SO-Somalia

ES-Spain

LK-Sri Lanka

SD-Sudan

SY-Syrian Arab Republic
TJ-Tajikistan

TZ-United Republic of Tanzania
TH-Thailand
TL-Timor-Leste
TR-Turkey

UG-Uganda

UA-Ukraine

GB-United Kingdom
US-United States of America
UY-Uruguay
UZ-Uzbekistan
VE-Venezuela
VN-Vietnam

YE-Yemen

ZM-Zambia
ZW-Zimbabwe

15105
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Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Compensation Schedule 3

Important: If you complete this section, you must answer yes to question C9.

(a) Enter the number of permanent, full-time, compensated positions in the fiscal period. This number should
represent the number of positions the charity had including both managerial positions and others, and should not
include independent contractors. Do not enter a dollar amount. ..o

(b) For the ten (10) highest compensated, permanent, full-time positions enter the number of positions that are
within each of the following annual compensation categories. Do not tick the boxes; use numbers.

$1-$39,999 $40,000 - $79,999 EH $80,000 — $119,999

$120,000 — $159,999 $160,000 — $199,999 330 $200,000 — $249,999

$250,000 — $299,999 $300,000 — $349,999 E3 $350,000 and over
(a) Enter the number of part-time or part-year (for example, seasonal) employees the charity employed during the

FISCAI PEIIOT.  .vovvoveeieeieiee sttt sttt bbb sttt s sttt [

(b) Total expenditure on compensation for part-time or part-year employees in the fiscal period. ...........ccccocceeiiene EQ $
Total expenditure on all compensation in the fiscal PEHOd. ...........c.ccoeeiiieiiiiieiiee et EZ s

Confidential data Schedule 4

Important: If you complete this section, you must answer yes to question C10.
The information in this schedule is for the CRA's use and may be shared as permitted by law (for example, with certain other government
departments and agencies).

1. Information about external fundraisers
Enter the name(s) and arm's length status of each external fundraiser.

Name (confidential) At arm's length? Yes/No
| | (confidential)

2. Information about donors not resident in Canada

Complete this schedule to report any gift of any kind valued at $10,000 or more received from any donor that was not resident in Canada and was not
any of the following:

* a Canadian citizen, nor

* employed in Canada, nor

* carrying on business in Canada, nor

* a person having disposed of taxable Canadian property.

Enter the name of each donor and the value of the gift in the table below. Select whether the donor was an organization (for example a business, corporate
entity, charity, non-profit organization), a government or an individual.
Type of donor (confidential)

Name (confidential) Organization Government Individual Value (CAN $)

| | L] ] ] | |
Non-cash gifts Schedule 5

Important: If you complete this section, you must answer yes to question C11.

Select all types of non-cash gifts received for which a tax receipt was issued:

[] Artwork/wine/jewellery [ ] Ecological properties [] Publicly traded securities/
commodities/mutual funds

[] Building materials [] Life insurance policies [ ] Books

[] Clothing/furnitureffood [ ] Medical equipment/ [] Other
supplies
[] Vehicles [ ] Privately-held securities
Specify:
[] Cultural properties [] Machinery/equipment/
computers/software
EHEnter the total amount of tax-receipted NON-CAS GftS  ...................uuurrrrrreeeeeeeesssaeseeesesesessesssaseseeeeesesesssssse s E 3
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Charity name: William H. McGannon Foundation

Business number: 865757082RR0001

Year end: 2024-06-30

Protected B when completed

Detailed financial information Schedule 6

Fill out this schedule if any of the following applies to the charity:
(a) The charity's revenue exceeded $100,000.

(b) The amount of all property (for example, investments, rental properties) not used in charitable activities was more than $25,000.
(c) The charity had permission to accumulate funds during this fiscal period.

Was the financial information reported below prepared on an accrual or cash basis? ..........ccccocoeeeieiieeieerieeenne. EHE [./] Accrual

Statement of financial position

[ ]cash

[Show all amounts to the nearest single Canadian dollar. Do not enter "see attached financial statements." All relevant fields must be filled out. |

Assets: Liabilities:
Cash, bank accounts, and short-term iabiliti
INVESIMENES ..o [ 4100 |3 299,363 gc:o::n;srpiyible and accrued fiabilities ... % i 18.001
Cash and bank accounts . [EEIE $ eferred re ? ue e
Short-term investments ... EX[E $ Amounts owing to non-arm's length persons  [EKH] $
Amounts receivable from non-arm's length Other liabilities .........c.ccocveverieieieieieeeeeeenee $
PEFSONS erveeveeeereeereeerereseeeneeeneeeeee 1,178,656  Total liabilities (add lines 4300 to 4330) .... EKE] $ 16,001
Amounts receivable from all others Amount included in lines 4150, 4155,
4160, 4165 and 4170 not used in charitable
Investments in non-arm's length persons $ activities ... m l$ I
Long-term investments U 4140 I
INVENLOMIES ..ot [ 4150 |8
Land and buildings in Canada ...........cccccceeuu... [ 4155
Used for charitable
programs or administration ... $
Used for other purposes .. [EXER] $
Other capital assets in Canada ............c.cc....... [ 4160 |
Capital assets outside Canada
Accumulated amortization of capital assets ..... [ 4166
Other assets .........cccoovovievriciiciiciicececeeeen, $ 1,930
Impact investments .......... [ 4190 [
Total assets (add lines 4100, 4110 to 4155,
and 4160 t0 4170) ...ooooooovvvoovooeeeeeeveeeeeeeeeeeneee [4200]13 1,479,949 |
Statement of operations
Revenue:
Total eligible amount of all gifts for which the charity has issued or will issue tax receipts ..........ccccceeiiiiiiiiiiiiiieecee M$
Total eligible amount of tax-receipted tUition fEES ...........cccoveiririririiriiricreccecee E3s
Total amount received from other registered charities ... [ 4510
Total other gifts received for which a tax receipt was not issued by the charity (excluding amounts at lines 4575 and
T2 OO O RO [ 4530 ) 31,500
Total revenue received from federal gOVEINMENT ... [ 4540
Total revenue received from provincial/territorial goOvernments ... [ 45508
Total revenue received from municipal/regional GOVEIMMENTS  .......coiiiiiiiiiiiie e M$
Total tax-receipted revenue from all sources outside of Canada (government and non-
GOVEITIMEN)  o.toeeeecees e eees et st e es et e e st es bbbt [ 45711
Total non tax-receipted revenue from all sources outside Canada (government and non-government) .........cc.cccceeeeveeene [ 45751
Total interest and investment income from impact investments ...........ccccccoviiiiiiniennn. $
Total interest and investment income from persons not at arm's length ............ccccocceee. $
Total interest and investment inCOme received OF €arNEA ..........c..oii it e e nee e e e seeeea s [ 4580 | 45,596
Gross proceeds from disposition of @ssets ... [ 4590 |
Net proceeds from disposition of assets (show a negative amount with brackets) ............cccceeeeivieriieieeeiieieeeceees [ 4600 £ 6,093
Gross income received from rental of land and/or buildings ... [ 4610
Total non tax-receipted revenues received for memberships, dues and association fees ...........cccccvviiiiiiniiiie i [ 4620 |
Total non tax-receipted revenue from fUNAIrAISING .........ooiiiiiiiiii ettt esnee e [ 4630 F)
Total revenue from sale of goods and services (except to any level of government in Canada) .........ccccocvvvieinieniiienieenns [ 4640 F)
Other revenue not already included in the @amMOUNS @DOVE ..ot e [ 4650 | 35,389
Specify type(s) of revenue included in the amount reported at 4650 ... [EXEE Unrealized Gain On Investments
Total revenue (add lines 4500, 4510 to 4560, 4575, 4580, and 4600 t0 4650) ..............ccocrrurrerrerirernmrenserneeneeseeeeeeens 4700 3 118,578 |
15105
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Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Expenditures:

AQVETtISING NG PrOMOLION ......euieiierieiiaiiiiei et se oo e [ 4800 [

Travel and VENICIE BXPENSES ........c.oiiiriiiieicie ettt [ 4810 25,972
Interest and bank charges  ........ B 4520 ) 686
Licences, MEMDETSNIPS, NG QUES .........cuiuiuiiiiiiieie e [ 4830

OFfICE SUPPIIES ANT EXPENSES ...o.vvevieieiititeteisieteteseetetetese st s sesetesesessesesesese st e s sese e s s esese e e sesesesesessesese e s e sesesasessesesene e s esesens [ 48404 20,278
OCCUPENCY COSES  -...eueetieiaisesece e e oo e e e [ 4850 )

Professional and CONSUIING fEES ..o [ 4860 [ 49,202

Education and training for staff and volunteers
Total expenditure on all compensation (enter the amount reported at line 390 in Schedule 3, if applicable)
Fair market value of all donated goods used in charity's OWN actiVItieS ..........coooiiiiiiiiiiiii e
PUrchased SUPPIIES @Nd @SSEES ....coiiiiiiiiiiiii ettt et e et e e ettt e e e e abe e e e s bt e e e eatbe e e e e nn e e e snbeeeeateeeeannne
Amortization of CapItaliZEd @SSEIS .......ooiiiiiiii e e e e e e e ataeeeanee
Research grants and scholarships as part of charity's OWn activities ...........ccccoiiiiiiiiiiiii e [ 49104 44,000
All other expenditures not included in the amounts above (excluding qualifying disbursements) ..........c.ccccciiiiiiiiiiins M$

Specify type(s) of expenditures included in the amount reported at 4920 ..............
Total expenditures before qualifying disbursements (add lines 4800 t0 4920) .............cccccoeeeririeiereerereeieee e seens [ 49501 140,138

Of the amounts at lines 4950:
(a) Total expenditures on charitable activities ..........ccccccoiiiiiiiies
(b) Total expenditures on management and administration ..............cccccocceeeine.
(c) Total expenditures on fuNAraiSINg .........cccceeiiiiiiiiiiie e
(d) Total other expenditures included in line 4950 .........cccceeiiiiieiiniiiee e,
Total amount of grants made to all non-qualified donees (grantees)
Total amount of gifts made to all qUAlIfIEd dONEES ... ..oiiiiie e e
Total expenditures (add lines 4950, 5045 and 5050) ..............ccocoiiiiiiiiiiii s 140,138 |

Other financial information

Permission to accumulate property:

Only registered charities that have written permission to accumulate should complete this section.
* Enter the amount accumulated for the fiscal period, including income earned on accumulated funds ........................... [ 55008
» Enter the amount disbursed for the fiscal period for the specified PUrPOSE ..........ccciiiiiiiiiiii e [ 5510 F)

Permission to reduce disbursement quota:

If the charity has received approval to make a reduction to its disbursement quota, enter the amount for the fiscal

DEIIOU .v.veveeeieieiee ettt ettt s s s e s s s e AsRA e s et [ 5750 )

Property not used in charitable activities:

Enter the average value of property not used for charitable activities or administration during:
* The 24 months before the beginning of the fiscal PEriod. ............cccociruiiiiiiiicice e [ 5900 [ 1,505,227
* The 24 months before the end of the fiscal PEIOT ...........cc.ccviriiiriiciicicic e Ens 1,488,549

15105
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Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Protected B when completed

Disbursement quota Schedule 8

Important: If you complete this section, you must answer yes to question C17.
For more information, go to Canada.cal/charities-disbursement-quota.

Step 1. Calculating the disbursement quota requirement for the current fiscal period

Average value of property not used in charitable activities or administration (line 5900 from your return) .........ccccccceeie m$

If permission to accumulate property has been granted, enter the total amount accumulated less all disbursements
made for the specified purpose (add all amounts from lines 5500 minus all amounts at lines 5510 from all returns to

date covered by the permission to accumulate Property PEHOA) .........ccceeeveveveeererreeeeeceteseteetesetese et teees s es e enenenen e s
Line 805 minus line 810 (if NEQALVE, BNLET 0)  .......cociiiiiiciiciicicece et [ 8150
If line 815 is $1,000,000 or less If line 815 is over $1,000,000
Line 815 minus $1,000,000 ................. [ 825[)
Line 825 multiplied by 5% .......c.co........ [ 830
Multiply line 815 by 3.5%  [IEEI$ Line 830 plus $35,000 .........ccccceevnnneee. [ 8351

Enter the amount from line 820 or line 835. This is your charity's disbursement quota requirement for the current fiscal

[eTC17eYe OO [ 8403

Total expenditures on charitable activities (line 5000 Of YOUF FELUIM)  ........ccooviveviuieieeeeeeeeeeeeteeeeeee ettt s s eeeeeseneaas [ 8450
Total amount of grants made to non-qualified donees (line 5045 Of YOUF FEUM) ..........cocevevevevieeeeeeeeeeeeeeeeeeeeeeeeeeeeenen e EEs
Total amount of gifts made to qualified donees (line 5050 Of YOUF FELUM) ..........ccoveveverieeeeeeeeeecee ettt eeee e ee e [ 8550
A [INES BA5 0 lINE 855 ......ovueiirieici et EEs
Line 860 minus line 840. This is your charity's disbursement quota excess or shortfall for the current fiscal period ......... m$

If a shortfall exists (line 865 is negative), your charity can draw on disbursement excesses from the five previous fiscal periods to help it meet its
shortfall. If no excesses are available to draw on, your charity can try to spend enough the following year to create an excess that it can carry
back to cover the shortfall.

Step 2. Estimating the disbursement quota requirement for the next fiscal period
Average value of property not used in charitable activities or administration prior to the next fiscal period (line 5910 from

YOUR FEEUIN) oovoeetoececescess e s s s s sse s es s s st s s s s s s s s s s e s s s b2 s e s s bs b sttt s s n s on [ 8701
If line 870 is $1,000,000 or less If line 870 is over $1,000,000
Line 870 minus $1,000,000 ................. s
Line 880 multiplied by 5% .......c.c......... | 885[)
Multiply line 870 by 3.5%  IERES Line 885 plus $35,000 .......ccccceeervreenee [ 890

The amount shown at line 875 or line 890 is your charity's estimated disbursement quota requirement for the next fiscal period.
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Charity name: William H. McGannon Foundation Business number: 865757082RR0001 Year end: 2024-06-30
Canada Revenue Agence du revenu Protected B
* Agency du Canada when completed
Directors/Trustees and Like Officials Worksheet

You must give us complete information for each director/trustee and like official who, at any time during the fiscal period of this return, was a member of the
charity's board of directors/trustees. Directors/trustees and like officials are persons who govern a registered charity. See the reverse for information on
filling out this form.

Total number
of directors/

trustees and like Return for fiscal period
officials: Charity name: Business number: ending (YYYY/MM/DD):
[William H. McGannon Foundation | [865757082RR0001 | |2,0,2,4]0,6]3,0]

Note: If you would like these individuals to have the authority to communicate with the CRA on behalf of your charity, their name must also appear as an owner for your
Business Number (BN). For more information, go to canada.cal/charities-giving, select "Operating a registered charity," then "Making a change to your organization" and
see "Change director.”

Public information Confidential data
Last Residential address - Street no. and .
hame: Savchuk name: 100 Beddo Drive
First name: April Initial:
o B Start date (YmD)[2,0,1,1]0,1]01]enddaecrmy] | | 1 [ | [ | | [city Hamilton ?;?:/ON
Position: Director Postal code: LBP4Z2 Phone number: 411,6,-,7,2,7,-,0,0,5 |4|
At arm's length with other Directors? |Z|Yes I:l No Date of birth (Y/M/D) 1 |9|6 |3 1 |1 |0 |6
Last Residential address - Street no. and . .
hame: Restoule hame: 6093 Signal Ridge Hts SW
First name: JOseph Initial:
o B Start date (YD)[210,0,2]0,1]0,1]End date (rsmmy[2,0,2,4[0,3[2,9] [city Calgary ?:r’r"/
Position: Director Postal code: T2H2P1 Phone number: 4,0,3,-,8,6,2,-,0,0,6 |3|
At arm's length with other Directors? |Z|Yes I:l No Date of birth (Y/M/D) 1 |9|5 |5 1 IO |2 |8
Last Residential address - Street no. and
name: Weeks name: 447 - 27 Avenue NE
First name: Frances Initial:
o B Start date (YmD)[2,0,1,7]0,9]2 4 ]enddaecrmmy] | | | [ | [ | | [cityCalgary ?:r’r"/ AB
Position: Director Postal code: T2E2A5 Phone number: 410,3,-6,1,3,-,0,2,2 |9|
At arm's length with other Directors? |Z| Yes I:l No Date of birth (Y/M/D) 1 |9|6 |4 OI3 |2 |1
Last . Residential address - Street no. and
name: Hildreth hame: 9 Bloomsgrove Ave
First name: ANN Initial:
o B Start date (YmD)[2,0,2,2]0,1]01]enddatecrmy] | | | ] | [ | | [city Port Hope ?:r’r"/ ON
Position: Director Postal code: L1A1X3 Phone number: 411,6,-,5,2,2,-16,7,5 |0|
At arm's length with other Directors? |Z| Yes I:l No Date of birth (Y/M/D) 1 |9|5 |7 OI3 |3 |1
Last Residential address - Street no. and .
name: Pardo name: 173 Country Hills PI NW
First name: Javier Initial:
o B Start date (YmD)[2,0,2,2]0,1]0,1]enddaecrmmy] | | | [ | [ | | [cityCalgary ?:r’r"/
Position: Director Postal code: T3K5A6 Phone number: 410,3,-14,7,3,-13,4,91 |

At arm's length with other Directors? |Z|Yes I:l No Date of birth (Y/M/D) 1 |9|7 IO O|6 |1 IO
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William H. McGannon
Foundation

2024 Audit Findings
Report to the Board of Directors
June 30, 2024

Shalyn Davis, CPA, CA
T: 587.702.6642
E: shalyn.davis@mnp.ca



Overview

We are pleased to submit to you this Audit Findings Report (the “Report”) for discussion of our audit of the
financial statements of William H. McGannon Foundation (the “Foundation") as at June 30, 2024 and for the year
then ended. In this report we cover those significant matters which, in our opinion, you should be aware of as
members of the Board of Directors.

As auditors, we report to the members on the results of our examination of the financial statements of the
Foundation as at and for the year ended June 30, 2024. The purpose of this Report is to assist you, as members of
the Board of Directors, in your review of the results of our audit.

This Report is intended solely for the information and use of the Board of Directors and management and should
not be distributed to or used by any other parties than these specified parties.

We appreciate having the opportunity to meet with you and to respond to any questions you may have about
our audit, and to discuss any other matters that may be of interest to you.

Engagement Status

We have completed our audit of the financial statements of the Foundation which has been carried out in
accordance with Canadian generally accepted auditing standards and are prepared to sign our Independent
Auditor's Report subsequent to completion of the following procedures:

e Receipt of the signed management representation letter;

e Discussion of subsequent events with the Board of Directors;

e The Board of Directors' review and approval of the financial statements.

No significant limitations were placed on the scope or timing of our audit.

Independent Auditor’s Report

We expect to have the above procedures completed and to release our Independent Auditor's Report shortly
after the Board's approval.

Unless unforeseen complications arise, our Independent Auditor’s Report will provide an unmodified opinion to
the members of the Foundation. A draft copy of our proposed Independent Auditor’'s Report has been included
with this report. The matters disclosed in the Independent Auditor's Report are discussed further in the relevant
sections of the Report.
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Audit Reporting Matters

Our audit was carried out in accordance with Canadian generally accepted auditing standards, and included a
review of all significant accounting and management reporting systems, with each material year end balance, key
transaction and other events considered significant to the financial statements considered separately.

Significant Audit, Accounting and Reporting Matters

Area Comments

Final Materiality Final materiality used for our audit was $45,000 for
June 30, 2024, based 4% of portfolio investments.

Identified or Suspected Fraud While our audit cannot be relied upon to detect all
instances of fraud, no incidents of fraud, or
suspected fraud, came to our attention in the course
of our audit.

Identified or Suspected Non-Compliance Nothing has come to our attention that would
with Laws and Regulations suggest any non-compliance with laws and
regulations that would have a material effect on the
financial statements.

Matters Arising in Connection with No significant matters arose during the course of our

Related Parties audit in connection with related parties of the
Foundation.

Auditor’s Views of Significant The application of Canadian accounting standards

Accounting Practices, Accounting for not-for-profit organizations allows and requires

Policies and Accounting Estimates the Foundation to make accounting estimates and

judgments regarding accounting policies and
financial statement disclosures.

As auditors, we are uniquely positioned to provide
open and objective feedback regarding your
Foundation’s accounting practices, and have noted
the following items during the course of our audit
that we wish to bring to your attention.

The accounting policies used by the Foundation are
appropriate and have been consistently applied.
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Area Comments

Financial Statement Disclosures The disclosures made in the notes to the financial
statements appear clear, neutral and consistent with
our understanding of the entity and the amounts
presented in the financial statements.

Significant Deficiencies in Internal While our review of controls was not sufficient to
Control express an opinion as to their effectiveness or
efficiency, no significant deficiencies in internal
control have come to our attention, however, we did
notice an overall lack of segregation of duties due to
the limited size of the organization. While this is
common in many not-for-profit organizations, we
recommend that when possible the approval process
of bank statement transaction and reconciliation be
physically documented as well as those with access
to bank accounts be segregated from those that
keep the records.

Significant Risk Areas and Responses

Significant Risk Area Response and Conclusion

Management override of controls In order to respond to this risk, all cash and
investment synoptics are prepared based on
previously approved transactions, all adjusting
entries for total activity throughout the entire fiscal
year were provided to the treasurer for review and
approval.

Revenue In order to respond to this risk, all broker accounts
are obtained directly from the broker of record as
well as the SOC report is obtained and reviewed to
ensure the internal controls within CIBC have been
noted to be oberating as expected.
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Other Areas

Auditor Independence We confirm to the Board of Directors that we are
independent of the Foundation. MNP staff prior to
the audit who prepared the cash and investment
synoptics where not involved in the audit. Our letter
to the Board of Directors discussing our
independence is included as part of the additional
materials attached to this report.

Management Representations We have requested certain written representations
from management, which represent a confirmation
of certain oral representations given to us during the
course of our audit. This letter, provided by
management, has been included as additional
material to this report.

Summary of Significant Differences Some significant differences were proposed to
management with respect to the June 30, 2024
financial statements.
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Summary of Significant Differences

Significant Adjusted Differences

Differences Noted Balance Sheet Earnings
To adjust for MNP accrual per engagement letter. $ (500) $ 500
To record investment account activity for CIBC $ 4,316 $ (4,316)
account #530-77035.
To record investment activity for CIBC account #533- $ 21,865 $ (21,865)
33689.
To record investment activity for CIBC account #533- $ 5156 $ (5,156)
33690.
To record investment activity for CIBC account #761- $ 3,184 $ (3,184)
11978.
To record Scotiabank bookkeeping synoptic activity. $ (92,562) $ 92,562
To record investment activity for CIBC USD account $ 2,693 $ (2,693)
#531-17989.
To adjust investments to marketable value per CIBC $ 34,289 $ (34,289)
statement.
Total Adjusted Differences (Income Effect) $ 21,559
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Significant Unadjusted Differences

Differences Noted Balance Sheet Earnings

None noted $ - $ -

Total Unadjusted Differences (Income Effect) $ -
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We appreciate having the opportunity to meet with you and respond to any questions you may have about our
audit, and to discuss any other matters that may be of interest to you.

Sincerely,

Chartered Professional Accountants

encls
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October 4, 2024

Board of Directors

William H. McGannon Foundation
6093 Signal Ridge Heights SW
Calgary, AB T3H 2P1

Dear Members of the Board of Directors:

We have been engaged to audit the financial statements of William H. McGannon Foundation (the "Foundation") as at
June 30, 2024 and for the year then ended.

CAS 260 Communication With Those Charged With Governance requires that we communicate with you matters that
are significant to our engagement. One such matter is relationships between the Foundation and its related entities or
persons in financial reporting oversight roles at the Foundation and MNP LLP and any affiliates (“MNP”) that, in our
professional judgment, may reasonably be thought to bear on our independence. In determining which relationships
to report, the Standard requires us to consider relevant rules and related interpretations prescribed by the appropriate
professional accounting body and applicable legislation, covering such matters as:

(@) Holding a financial interest, either directly or indirectly, in a client;

(b) Holding a position, either directly or indirectly, that gives the right or responsibility to exert significant
influence over the financial or accounting policies of a client or a related entity;

(c) Personal or business relationships of immediate family, close relatives, partners or retired partners, either
directly or indirectly, with a client or a related entity;

(d) Economic dependence on a client; and

(e) Provision of non-assurance services in addition to the audit engagement.

We are not aware of any relationship between the Foundation and MNP that, in our professional judgment, may
reasonably be thought to bear on our independence, which have occurred from July 1, 2023 to October 4, 2024.

We hereby confirm that MNP is independent with respect to the Foundation within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of Alberta as of October 4, 2024.

This report is intended solely for the use of Board of Directors, management and others within the Foundation and
should not be used for any other purposes.

We look forward to discussing with you the matters addressed in this letter as well as other matters that may be of
interest to you. We will be prepared to answer any questions you may have regarding our independence as well as
other matters.

Sincerely,

Chartered Professional Accountants

encls.

MNP LLP
2000, 112 - 4th Avenue SW, Calgary AB, T2P OH3 1.877.500.0792 T:403.263.3385 F: 403.269.8450

MNP.ca



William H. McGannon Foundation
6093 Signal Ridge Heights SW
Calgary, AB T3H 2P1

October 4, 2024

MNP LLP
2000, 112 - 4th Avenue SW
Calgary, Alberta T2P 0H3

To Whom It May Concern:

In connection with your audit of the financial statements of William H. McGannon Foundation (the "Foundation”) as
at June 30, 2024 and for the year then ended, we hereby confirm to the best of our knowledge and belief, the
following representations made to you during the course of your audit.

We understand that your audit was made in accordance with Canadian generally accepted auditing standards.
Accordingly, the audit included an examination of the accounting system, controls and related data, and tests of
the accounting records and such other auditing procedures as you considered necessary in the circumstances, for
the purpose of expressing an opinion on the financial statements. We also understand that such an audit is not
designed to identify, nor can it necessarily be expected to disclose, misstatements, non-compliance with laws and
regulations, fraud or other irregularities, should there be any.

Certain representations in this letter are described as being limited to matters that are material. An item is
considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the
financial statements would influence the decision of a reasonable person relying on the financial statements.

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated September
25, 2024, for the preparation and fair presentation of the Foundation's financial statements in accordance with
Canadian accounting standards for not-for-profit organizations. We believe these financial statements are
complete and present fairly, in all material respects, the financial position of the Foundation as at
June 30, 2024, and the results of its operations and its cash flows, in accordance with Canadian accounting
standards for not-for-profit organizations.

2. All transactions have been recorded in the accounting records and are reflected in the financial statements, and
are reported in the appropriate period.

3. We acknowledge that we are responsible for the accounting policies followed in the preparation of the
Foundation’s financial statements. Significant accounting policies, and any related changes to significant
accounting policies, are disclosed in the financial statements. The selection of accounting policies is appropriate
in accordance with the requirements of Canadian accounting standards for not-for-profit organizations, and
are applied consistently throughout the financial statements.

4. We have disclosed to you all significant judgments made in making the accounting estimates and judgements,
and believe they are reasonable.



10.

1.

12.

13.

14.

15.

16.

17.

18.

The selection and application of the methods, assumptions and data used in making the accounting estimates
are consistent and appropriate.

The assumptions relevant to accounting estimates and disclosures appropriately reflect our intent and ability to
carry out specific courses of action on behalf of the entity.

No subsequent event requires adjustment to the accounting estimates and related disclosures included in the
financial statements.

We are aware of and concur with the contents and results of the attached journal entries prepared by you, and
accept responsibility for the financial statement effects of the entries.

Related party relationships and transactions have been appropriately accounted for and disclosed in
accordance with the requirements of Canadian accounting standards for not-for-profit organizations.

All events or transactions that have occurred subsequent to the balance sheet and for which Canadian
accounting standards for not-for-profit organizations require adjustment or disclosure have been adjusted or
disclosed appropriately in the financial statements.

All plans or intentions that may affect the carrying value or classification of assets and liabilities are
appropriately reflected in the financial statements in accordance with Canadian accounting standards for not-
for-profit organizations.

All liabilities, both known and contingent, requiring recognition or disclosure in the financial statements in
accordance with the requirements of Canadian accounting standards for not-for-profit organizations have
been adjusted or disclosed as appropriate.

All outstanding and possible claims, whether or not they have been discussed with legal counsel, have been
disclosed to you and are appropriately reflected in the financial statements.

All assets, wherever located, to which the Foundation had satisfactory title at the year-end, have been fairly
stated and recorded in the financial statements. The assets are free from hypothecation, liens and
encumbrances, except as noted in the financial statements. We have disclosed the nature and carrying
amounts of any assets pledged as collateral. All assets of uncertain value, and restrictions imposed on assets,
are appropriately reported in the financial statements.

All aspects of laws, regulations or contractual agreements, including non-compliance, are appropriately
reflected in the financial statements.

All cash accounts have been appropriately recorded in the financial statements and all terms and associated
conditions have been disclosed to you in full. We have provided you with the most current banking
agreements.

Investments in marketable securities are appropriately recorded in the financial statements in accordance with
the requirements of Canadian accounting standards for not-for-profit organizations. All events or
circumstances giving rise to impairments are reflected in the financial statements.

Revenue has been recognized only where sales have been made and items delivered, or services rendered, and
the amounts have been collected or are collectible. Revenues do not include any amounts arising from
consignment sales or from any other transaction from which the Foundation is not entitled to the proceeds.



19.

Contributions have been recognized only where a non-reciprocal transfer of cash or other assets, or a non-
reciprocal settlement or cancellation of liabilities has occurred, and the amounts have been collected or are
collectible. Contributions have been recognized in accordance with any stipulated restrictions and are recorded
in the financial statements according to the requirements of Canadian accounting standards for not-for-profit
organizations.

20. We have identified all financial instruments, including derivatives, and hedging relationships. These have been

appropriately recorded and disclosed in the financial statements in accordance with the requirements of
Canadian accounting standards for not-for-profit organizations.

Information Provided

1.

10.

We have responded fully to all inquiries made to us and have made available to you:

e A complete record of all financial records that are relevant to the preparation and presentation of the
financial statements, and minutes of the meetings of members and board of directors held throughout
the year to the present date as well as summaries of recent meetings for which minutes have not yet
been prepared;

e Additional information that you have requested from us for the purpose of your audit;

e Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit
evidence.

We acknowledge management's responsibility for the design, implementation and operation of controls that
have been designed to prevent and detect fraud.

We have assessed the risk that the financial statements may be materially misstated as a result of fraud, and
have determined such risk to be low.

Where the impact of any frauds or suspected frauds, and non-compliance or possible non-compliance with
laws and regulations, has a material effect on the financial statements, we have disclosed to you all known
significant facts relating thereto, including circumstances involving management, employees having significant
roles over controls, and others. We have made known to you any allegations of fraud or suspected fraud
communicated by employees, former employees, analysts, regulators and others. The effects of such events, if
any, are properly presented in the financial statements.

We have disclosed to you all deficiencies in the design or operation of internal controls over financial reporting
of which we are aware.

We have disclosed to you all aspects of laws, regulations or contractual agreements that may affect the
financial statements, including non-compliance.

We have disclosed to you the identities of all related parties to the Foundation and all related party
relationships and transactions of which we are aware.

We have no knowledge of side agreements (contractual or otherwise) with any parties that have not been
disclosed to you.

The previous year's representation letter dated September 1, 2023 is still applicable to the prior year's financial
statements and no matters have arisen that require restatement of those financial statements.

There are no discussions with your firm's personnel regarding employment with the Foundation.



Professional Services

1. We acknowledge the engagement letter dated September 25, 2024, which states the terms of reference
regarding your professional services.

2. We are not aware of any reason why MNP LLP would not be considered independent for purposes of the
Foundation’s audit.

Sincerely,

William H. McGannon Foundation

OBt

Signature



William H. McGannon Foundation

Year End: June 30, 2024
Trial balance

Account Prelim Adj's Reclass Rep Rep 06/23  Amount Chg %Chg
9999 Rounding 0.00 0.00 0.00 0.00 1.00 -1.00 -100
** Unassigned Accounts *** 0.00 0.00 0.00 0.00 1.00 -1.00 -100
1000 Scotia bank 26,883.72 12,438.34 0.00 39,322.06 26,883.72 12,438.34 46
1001 CIBC short term cash investm 13,025.63 -5,998.82 0.00 7,026.81 13,025.63 -5,998.82 -46
1003 CIBC short term cash investm 9,660.43 -6,115.09 0.00 3,545.34 9,660.43 -6,115.09 -63
1004 CIBC short term cash investm 3,555.24 2,639.66 0.00 6,194.90 3,555.24 2,639.66 74
1005 CIBC short term cash investm 181,586.63 56,538.89 0.00 238,125.52 181,586.63 56,538.89 31
1101 Cash and cash equivalents 234,711.65 59,502.98 0.00 294,214.63 234,711.65 59,502.98 25
1002 USD-CIBC short term cash in\ 1,901.79 1,859.97 0.00 3,761.76 1,901.79 1,859.97 98
1006 Cad Exchange rate investmen 617.13 769.08 0.00 1,386.21 617.13 769.08 125
1101.003 Cash 3 2,518.92 2,629.05 0.00 5,147.97 2,518.92 2,629.05 104
1300 Prepaid expenses 1,930.32 0.00 0.00 1,930.32 1,930.32 0.00 O
1111.001 Prepaid 1 1,930.32 0.00 0.00 1,930.32 1,930.32 000 O
1500 CIBC Investment 530-77035 430,179.18 10,314.96 0.00 440,494.14 430,179.18 10,314.96 2
1506 Unrealized gain on investment 10,343.20 34,289.04 0.00 44,632.24 10,343.20 34,289.04 332
1210.002.001 Investment 1 - Fair 440,522.38 44,604.00 0.00 485,126.38 440,522.38 44,604.00 10
1501 CIBC USD-Investment 531-17 148,821.81 -2,540.33 0.00 146,281.48 148,821.81 -2,540.33 -2
1505 Cad Exchange rate investmen 41,956.50 2,603.81 0.00 44,560.31 41,956.50 2,603.81 6
1210.002.002 Investment 2 - Fair 190,778.31 63.48 0.00 190,841.79 190,778.31 6348 O
1502 CIBC Investment 533-33689 239,399.13 27,980.40 0.00 267,379.53 239,399.13 27,980.40 12
1210.002.003 Investment 3 - Fair 239,399.13 27,980.40 0.00 267,379.53 239,399.13 27,980.40 12
1503 CIBC Investment 533-33690 232,792.93 2,515.86 0.00 235,308.79 232,792.93 251586 1
1210.002.004 Investment 4 - Fair 232,792.93 2,515.86 0.00 235,308.79 232,792.93 251586 1
1504 CIBC Investment 761-11978 158,354.40 -158,354.40 0.00 0.00 158,354.40 -158,354.40 -100
1210.002.005 Investment 5 - Fair 158,354.40 -158,354.40 0.00 0.00 158,354.40 -158,354.40 -100
2001 Accrued liabilities -15,500.00 -500.00 0.00 -16,000.00 -15,500.00 -500.00 3
1302 Accounts payable and accr -15,500.00 -500.00 0.00 -16,000.00 -15,500.00 -500.00 3
3500 Net assets beginning of year -1,485,508.04 0.00 0.00 -1,485,508.04 -1,503,304.61 17,796.57 -1
1950 Net assets [beginning of [y -1,485,508.04 0.00 0.00 -1,485,508.04 -1,503,304.61 17,796.57 -1
4000 Contributions 0.00 -31,500.00 0.00 -31,500.00 -18,724.15 -12,775.85 68
2415 Contributions 0.00 -31,500.00 0.00 -31,500.00 -18,724.15 -12,775.85 68
4300 Interest income 0.00 -23,018.08 0.00 -23,018.08 -21,735.38 -1,282.70 6
4301 Dividend income 0.00 -22,578.33 0.00 -22,578.33 -21,989.00 -589.33 3
4305 Other income - investments 0.00 0.00 0.00 0.00 121.44 -121.44 -100
2430 |Interest and dividend incon 0.00 -45,596.41 0.00 -45,596.41 -43,602.94 -1,99347 5
7001 Unrealized gain (loss) on curr 0.00 -1,100.31 0.00 -1,100.31 468.09 -1,568.40 -335
2465 Foreign exchange gain (los 0.00 -1,100.31 0.00 -1,100.31 468.09 -1,568.40 -335
04/10/2024 Preparer Detailed Supervisory Quality
12:38 PM HMA 30/09/2024 JB 02/10/2024 SAD 03/10/2024

Specified Tax Reviewed by

B




William H. McGannon Foundation
Year End: June 30, 2024
Trial balance

Account Prelim Adj's Reclass Rep Rep 06/23  Amount Chg %Chg
7002 Unrealized (loss) gain on inve 0.00 -34,289.04 0.00 -34,289.04 21,846.75 -56,135.79 -257
2470 Unrealized (loss) gain on ir 0.00 -34,289.04 0.00 -34,289.04 21,846.75 -56,135.79 -257
7000 (Gain) loss on sale of investm 0.00 -6,093.02 0.00 -6,093.02 -13,175.60 7,082.58 -54
2474 (Gain) loss on sale of inves 0.00 -6,093.02 0.00 -6,093.02 -13,175.60 7,082.58 -54
5000 Bank charges 0.00 122.10 0.00 122.10 84.75 37.35 44
4613 Bank charges and interest 0.00 122.10 0.00 122.10 84.75 37.35 44
5100 Insurance 0.00 6,326.00 0.00 6,326.00 6,062.00 264.00 4
4634 Insurance 0.00 6,326.00 0.00 6,326.00 6,062.00 264.00 4
5002 Management fees 0.00 15,011.93 0.00 15,011.93 15,524.05 -512.12 -3
4638 Investment management fe 0.00 15,011.93 0.00 15,011.93 15,524.05 -512.12 -3
5400 Office 0.00 13,951.87 0.00 13,951.87 5,652.52 8,399.35 151
4647 Office 0.00 13,951.87 0.00 13,951.87 5,5652.52 8,399.35 151
5200 Professional fees 0.00 15,383.75 0.00 15,383.75 16,073.75 -690.00 -4
5201 Legal fees 0.00 18,806.03 0.00 18,806.03 2,043.83 16,762.20 820
4654 Professional fees 0.00 34,189.78 0.00 34,189.78 18,117.58 16,072.20 89
8000 Income taxes on investment in 0.00 563.82 0.00 563.82 213.71 350.11 164
4671 Income tax on investment i 0.00 563.82 0.00 563.82 213.71 350.11 164
5250 Meals and entertainment 0.00 1,695.96 0.00 1,695.96 329.28 1,366.68 415
5300 Travel 0.00 24,275.95 0.00 24,275.95 13,099.53 11,176.42 85
4678 Travel 0.00 25,971.91 0.00 25,971.91 13,428.81 12,543.10 93
7051 Scholarships 0.00 44,000.00 0.00 44,000.00 12,000.00 32,000.00 267
4870 Scholarships 0.00 44,000.00 0.00 44,000.00 12,000.00 32,000.00 267
0.00 0.00 0.00 0.00 0.00 0.00 0

Net Income (Loss) 0.00 -21,558.63 -17,795.57 -3,763.06 21
04/10/2024 Preparer Detailed Supervisory Quality
12:38 PM HMA 30/09/2024 JB 02/10/2024 SAD 03/10/2024

Specified Tax Reviewed by
TB-1




William H. McGannon Foundation
Year End: June 30, 2024

Adjusting Journal Entries

Date: 01/07/2023 To 30/06/2024

Number  Date Name Account No Reference Debit Credit
1 30/06/2024 Accrued liabilities 2001 Cco2 500.00
1 30/06/2024 Professional fees 5200 CO2 500.00

To adjust for MNP accrual per

engagement letter.
BK1 30/06/2024 CIBC short term cash investments 530-77035 1001 BK2 5,998.82
BK1 30/06/2024 CIBC Investment 530-77035 1500 BK2 10,314.96
BK1 30/06/2024 Interest income 4300 BK2 12,657.18
BK1 30/06/2024 Interest income 4300 BK2 211.94
BK1 30/06/2024 Management fees 5002 BK2 1,724.53
BK1 30/06/2024 (Gain) loss on sale of investments 7000 BK2 6,404.57

To record investment account

activity for CIBC account #530-77035.
BK2 30/06/2024 CIBC short term cash investments 533-33689 1003 BK4 6,115.09
BK2 30/06/2024 CIBC Investment 533-33689 1502 BK4 27,980.40
BK2 30/06/2024 Dividend income 4301 BK4 11,079.34
BK2 30/06/2024 Management fees 5002 BK4 6,886.20
BK2 30/06/2024 (Gain) loss on sale of investments 7000 BK4 17,672.17

To record investment activity for

CIBC account #533-33689.
BK3 30/06/2024 CIBC short term cash investments 533-33690 1004 BK5 2,639.66
BK3 30/06/2024 CIBC Investment 533-33690 1503 BK5 2,515.86
BK3 30/06/2024 Interest income 4300 BK5 5,738.95
BK3 30/06/2024 Dividend income 4301 BK5 2,372.61
BK3 30/06/2024 Management fees 5002 BK5 2,404.47
BK3 30/06/2024 (Gain) loss on sale of investments 7000 BK5 551.57

To record investment activity for

CIBC account #533-33690.
BK4 30/06/2024 Scotia bank 1000 BK6 105,000.00
BK4 30/06/2024 CIBC short term cash investments 761-11978 1005 BK6 56,538.89
BK4 30/06/2024 CIBC Investment 761-11978 1504 BK6 158,354.40
BK4 30/06/2024 Interest income 4300 BK6 4,833.89
BK4 30/06/2024 (Gain) loss on sale of investments 7000 BK6 1,649.40

To record investment activity for

CIBC account #761-11978.
BK5 30/06/2024 Scotia bank 1000 BK1 12,438.34
BK5 30/06/2024 Scotia bank 1000 BK1 105,000.00
BK5 30/06/2024 Contributions 4000 BK1 31,500.00
BK5 30/06/2024 Bank charges 5000 BK1 122.10
BK5 30/06/2024 Insurance 5100 BK1 6,326.00
BK5 30/06/2024 Professional fees 5200 BK1 14,883.75
BK5 30/06/2024 Legal fees 5201 BK1 18,806.03
BK5 30/06/2024 Meals and entertainment 5250 BK1 1,695.96
BK5 30/06/2024 Travel 5300 BK1 24,275.95
BK5 30/06/2024 Office 5400 BK1 13,951.87
BK5 30/06/2024 Scholarships 7051 BK1 44,000.00
04/10/2024 Preparer Detailed Supervisory Quality
12:38 PM HMA 30/09/2024 JB 02/10/2024 SAD 03/10/2024

Specified Tax Reviewed by
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William
Year End:
Adjusting

H. McGannon Foundation
June 30, 2024
Journal Entries

Date: 01/07/2023 To 30/06/2024

Number Date Name Account No Reference Debit Credit
To record Scotiabank bookkeeping
synoptic activity.
BK6 30/06/2024 USD-CIBC short term cash investments 531-17¢ 1002 BK3 1,859.97
BK6 30/06/2024 Cad Exchange rate investments 531-17989 1006 BK3 769.08
BK6 30/06/2024 CIBC USD-Investment 531-17989 1501 BK3 2,540.33
BK6 30/06/2024 Cad Exchange rate investments 531-17989 1505 BK3 2,603.81
BK6 30/06/2024 Dividend income 4301 BK3 9,126.38
BK6 30/06/2024 Management fees 5002 BK3 3,996.73
BK6 30/06/2024 (Gain) loss on sale of investments 7000 BK3 2,973.61
BK6 30/06/2024 Unrealized gain (loss) on currency exchange 7001 BK3 1,100.31
BK6 30/06/2024 Income taxes on investment income 8000 BK3 563.82
To record investment activity for
CIBC USD account #531-17989.
BK7 30/06/2024 Unrealized gain on investments - contra 1506 B.3 10,343.20
BK7 30/06/2024 Unrealized gain on investments - contra 1506 B.3 44,632.24
BK7 30/06/2024 Unrealized (loss) gain on investments 7002 B.3 10,343.20
BK7 30/06/2024 Unrealized (loss) gain on investments 7002 B.3 44,632.24
To adjust investments to
marketable value per CIBC statement.
429,564.91 429,564.91
Net Income (Loss) -21,558.63
04/10/2024 Preparer Detailed Supervisory Quality
12:38 PM HMA 30/09/2024 JB 02/10/2024 SAD 03/10/2024
Specified Tax Reviewed by

TB1-1



September 25, 2024

Javier Pardo

William H. McGannon Foundation
4500 — 855 2 Street SW

Calgary, AB T2P 4K7

Dear Javier Pardo:

This letter will confirm the arrangements discussed with you regarding the services we will render to William H.
McGannon Foundation (the "Foundation") commencing with the fiscal year ending June 30, 2024.

Our responsibilities

We will audit the financial statements of William H. McGannon Foundation for the year ended June 30, 2024.

Our audit will be conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we will
plan and perform our audit to obtain reasonable, but not absolute, assurance that the financial statements taken as a
whole are free of material misstatement, whether caused by fraud or error.

Our responsibilities, objective, scope, independence and the inherent limitations of an audit conducted in accordance
with Canadian generally accepted auditing standards are detailed in Appendix A, which forms part of our mutual
understanding of the terms of this engagement.

Management’s responsibilities

The operations of the Foundation are under the control of management, which has responsibility for the accurate
recording of transactions and the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations. This includes the design, implementation and
maintenance of internal controls relating to the preparation and presentation of the financial statements.

Appendix B, which describes in detail management’s responsibilities with respect to this engagement, forms part of our
mutual understanding of the terms of this engagement.

Reporting

Unless unanticipated difficulties are encountered, our report will be substantially in the form illustrated in Appendix C.
Tax services

As agreed, we will also prepare the following information return for the Foundation:

e Registered Charity Information Return (T3010).

The information return is due within 6 months of the 's year-end. Failure to file on a timely basis can result in penalty
charges.

MNP LLP
2000, 112 - 4th Avenue SW, Calgary AB, T2P OH3 1.877.500.0792 T:403.263.3385 F: 403.269.8450

MNP.ca



We will prepare the information returns based on information provided by you, as well as through our discussions with
management personnel. We will not audit, review or otherwise attempt to verify the accuracy or completeness of such

information.
Fees and expenses
Our fees and expenses are discussed in detail in Appendix D.

Other matters

We will, as permitted by the Rules of Professional Conduct, provide additional services upon request, in areas such as
taxation, leadership and human resource management, communication, marketing, strategic planning, financial
management and technology consulting.

Our standard terms and conditions, included as Appendix E, form part of our mutual understanding of the terms of
this engagement. In the event that you choose to terminate this engagement based on the terms outlined in Appendix
E, we reserve the right to notify all financial statement users of the change.

These terms will continue in effect fram year to year, unless changed in writing.

We believe the foregoing correctly sets forth our understanding, but if you have any questions, please let us know. If
you find the arrangements acceptable, please acknowledge your agreement to the understanding by signing and

returning the engagement letter to us,

[t is a pleasure for us to be of service to you. We look forward to many years of association with you and William H.
McGannon Foundaticon.

Sincerely,

MNP rer

Chartered Professional Accountants
endis.
RESPONSE:

This letter correctly sets forth the understanding of William H. McGannen Foundation.

\&:\M Tetsuter- b 2520d

Offi€er Sl ature Title Date

SAvEr- Q&v@%
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Appendix A: Our Audit Responsibilities, Objective, Scope and Limitations

The following details our responsibilities as auditors and the objective, scope, independence and inherent limitations of
an audit conducted in accordance with Canadian generally accepted auditing standards.

Our responsibilities, objective and scope

Our audit will be planned and performed to obtain reasonable assurance that the financial statements taken as a
whole are free of material misstatement, whether caused by fraud or error. If any of the following matters are
identified, they will be communicated to the appropriate level of management:
e Misstatements, resulting from error, other than immaterial misstatements;
e Fraud or any information obtained that indicates that a fraud may exist;
e Material uncertainties related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern;
e Any evidence obtained that indicates non-compliance or possible non-compliance with laws and regulations
has occurred;
e Significant deficiencies in the design or implementation of controls to prevent and detect fraud or
misstatements; and
e Related party transactions identified that are not in the normal course of operations and that involve significant
judgments made by management concerning measurement or disclosure.

The matters communicated will be those that we identify during the course of our audit. Audits do not usually identify
all matters that may be of interest to management in discharging its responsibilities. The type and significance of the
matter to be communicated will determine the level of management to which the communication is directed.

Furthermore, we will consider the Foundation’s controls over financial reporting for the purpose of identifying types of
potential misstatement, considering factors that affect the risks of material misstatement, and determining the nature,
timing and extent of auditing procedures necessary for expressing our opinion on the financial statements. This
consideration will not be sufficient to enable us to render an opinion on the effectiveness of controls over financial
reporting nor to identify all significant deficiencies in the Foundation'’s system of financial controls.

Independence

The Rules of Professional Conduct require that we are independent when conducting this engagement. We will
communicate to the Audit Committee any relationships between the Foundation (including related entities) and MNP
LLP ("MNP”) that, in our professional judgment, may reasonably be thought to bear on our independence.

If matters should arise during this engagement that can reasonably be assumed to have impaired our independence,
we may need to withdraw from this engagement.

Audit limitations

An audit involves performing procedures to obtain audit evidence regarding the amounts and disclosures in the
financial statements. This includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation, structure and content of
the financial statements, including disclosures.
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Appendix A: Our Audit Responsibilities, Objective, Scope and Limitations (continued from
previous page)

It is important to recognize that an auditor cannot obtain absolute assurance that material misstatements in the
financial statements will be detected because of factors such as the use of judgment, selective testing of data, inherent
limitations of controls, and the fact that much of the audit evidence available is persuasive rather than conclusive in
nature.

Furthermore, because of the nature of fraud, including attempts at concealment through collusion and forgery, an
audit designed and executed in accordance with Canadian generally accepted auditing standards may not detect a
material misstatement due to fraud.

While effective controls reduce the likelihood that misstatements will occur and remain undetected, they do not
eliminate that possibility. Therefore, we cannot guarantee that fraud, misstatements and non-compliance with laws and
regulations, if present, will be detected when conducting an audit in accordance with Canadian generally accepted
auditing standards.

The audit of the financial statements and the issuance of our audit opinion are solely for the use of the Foundation and
those to whom our report is specifically addressed. We make no representations of any kind to any third party in
respect of these financial statements and we accept no responsibility for their use by any third party. If our name is to
be used in connection with the financial statements, you will attach our independent audit report when distributing the
financial statements to third parties.

We ask that our names be used only with our consent and that any information to which we have attached a
communication be issued with that communication unless otherwise agreed to by us.
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Appendix B: Management Responsibilities

During the course of our audit, you will be required to provide and make available complete information that is
relevant to the preparation and presentation of the financial statements, including:
e Financial records and related data, including data relevant to disclosures made in the financial statements;
e Copies of all minutes of meetings of members, directors and committees of directors;
e Access to personnel to whom we may direct our inquiries;
e Information relating to any known or possible instances of non-compliance with laws, legislative or regulatory
requirements (including financial reporting requirements);
e Information relating to all related parties and related party transactions; and
e Allowing access to those within the entity from whom the auditor determines it necessary to obtain audit
evidence.

Management's responsibility with respect to fraud and misstatement includes:

e The design and implementation of controls for its prevention and detection;

e An assessment of the risk that the financial statements may be materially misstated;

e Disclosure of situations where fraud or suspected fraud involving management, employees who have
significant roles in controls, or others, where the fraud could have a material effect on the financial statements,
have been identified or allegations have been made; and

e Communicating your belief that the effects of any uncorrected financial statement misstatements aggregated
during the audit are immaterial, both individually and in the aggregate, to the financial statements taken as a
whole.

In accordance with Canadian generally accepted auditing standards, we will request a letter of representation from
management at the close of our audit in order to confirm oral representations given to us and reduce the possibility of
misunderstanding concerning matters that are the subject of the representations. These representations are used as
evidence to assist us in deriving reasonable conclusions upon which our audit opinion is based.

If the Foundation plans any reproduction or publication of our report, or a portion thereof, printer's proofs of the
complete documents should be submitted to us in sufficient time for our review, prior to making such documents
publicly available. It will also be necessary for you to furnish us with a copy of the printed report. Further, it is agreed
that in any electronic distribution, for example on William H. McGannon Foundation’s website, management is solely
responsible for the accurate and complete reproduction of our report and the subject matter on which we reported,
and for informing us of any subsequent changes to such documents. However, we are responsible to read the
documents to ensure accuracy, and consider the appropriateness of other information accompanying the audited
financial statements, upon initial posting.
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Appendix C: lllustrative Independent Auditor's Report

To the Members of William H. McGannon Foundation:

Opinion

We have audited the financial statements of William H. McGannon Foundation (the "Foundation"), which comprise
the statement of financial position as at June 30, 2024, and the statements of operations and changes in net assets
and cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Foundation as at June 30, 2024, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Foundation in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Foundation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Foundation or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation’s financial reporting process.
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Appendix C: lllustrative Independent Auditor's Report (continued from previous page)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Foundation'’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Foundation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Foundation to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Calgary, Alberta
‘date of audit report'
Chartered Professional Accountants
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Appendix D: Fees and Expenses

Our fees are determined on the basis of time spent on the engagement at the tariff rates of various members of our
team. Any disbursements will be added to the billing.

MNP is proud of the relationship we have built with the Foundation, and we look forward to continuing as a significant
partner.

The estimate of fees for the audit [nd tax return preparation services to be provided are $14,000.
The estimate of fees for the audit services to be provided is $14,000.

Progress billing #1 signing of engagement letter $ 7,000
Final billing - upon release of the Independent Auditor's Report $ 7,000

In signing this letter, you acknowledge your approval of the above billing schedule and amounts. Invoices expected to
be issued that do not adhere to this schedule, or are in excess of the amounts noted above, will be discussed with you
for your approval. Fees collected will be applied to overdue invoices first, followed by subsequently issued invoices in
order of issuance. If payment is not received in accordance with the above schedule, we will at our discretion cease all
work until the scheduled payments are received.

The estimated fee associated with the change in audit standards is our best estimate based on the information
available to us today. Upon completion of the 2024 audit, if our actual time is significantly different (lower or higher),
we will discuss with you and adjust the final fee accordingly.

Our estimated fees are based on our past experience and our knowledge of the Foundation. This estimate relies on the
following assumptions:
¢ No significant deficiencies in internal controls which cause procedures to be extended;
¢ No major unadjusted misstatement(s) or un-reconciled balances;
e Significantly all adjusting entries are completed prior to trial balance and journal entries being provided to the
audit team;
e All management and required staff are available as needed;
e Information and working papers required, as outlined in our letter of fiscal year-end requirements, are provided
in the mutually agreed form and timing; and
e There are no changes to the agreed upon engagement timetable and reporting requirements.

We will ask that your personnel, to the extent possible, prepare various schedules and analysis, and make various
invoices and other documents available to our team. This assistance will facilitate the progress of our work and
minimize the cost of our service to you.

If any significant issues arise during the course of our audit work which indicate a possibility of increased procedures or
a change in the audit timetable, these will be discussed with management by the practitioner leading your
engagement so a mutually agreeable solution can be reached. In accordance with our standard terms and conditions,
included as Appendix E, if significant changes to the arrangements set forth in this engagement letter are required, any
change in scope of the engagement will need to be agreed in writing, in a “Change Order” agreement.
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Appendix E: Standard Terms and Conditions

The following standard terms and conditions and engagement letter to which they are attached form one agreement
(the “Agreement”) and set out the terms and conditions upon which MNP LLP (“MNP") will provide services to you
(the “"Foundation”).

1. Timely Performance - MNP will use all reasonable efforts to complete, within any agreed-upon time
frame, the performance of the services described in the engagement letter to which these terms and
conditions are attached. However, MNP shall not be liable for failures or delays in performance that arise
from causes beyond our control, including the untimely performance by the Foundation of its obligations
as set out in the engagement letter.

2. Right to Terminate Services - The Foundation may terminate the engagement upon 30 days written
notice. If this occurs, the Foundation shall pay for time and expenses incurred by MNP up to the
termination date, together with reasonable time and expenses incurred to bring the services to a close in
a prompt and orderly manner. Should the Foundation not fulfil its obligations as set out herein and in the
engagement letter, and in the event that the Foundation fails to remedy such default within 30 days
following receipt of notice from MNP to that effect, MNP may, upon written notification and without
prejudice to its other rights and resources, terminate provision of our services as described in the
engagement letter. In such case, MNP shall not be responsible for any loss, costs, expenses, or damages
resulting from such termination.

3. Change Order - If, subsequent to the date of this engagement letter, the Foundation requires significant
changes to the arrangements set forth in this engagement letter, the Foundation will be required to
agree to the change in scope of the engagement in writing, in a "Change Order" agreement. The
"Change Order" agreement will set forth the revised arrangements and scope of services to be performed
and any related additional fees associated.

4. Fees - Any fee estimates by MNP take into account the agreed-upon level of preparation and assistance
from the Foundation's personnel. MNP undertakes to advise the Foundation's management on a timely
basis should this preparation and assistance not be provided, or should any other circumstances arise
which cause actual time to exceed the estimate.

5. Administrative Expenses - A non-reimbursable administrative expense fee (the "Administrative Fee”)
equal to 5% of the professional fees charged will be levied for administrative expenses. The
administrative fee will be added to the professional fees and will be payable at the same time. Out-of-
pocket expenses, including travel and accommodation expenses, incurred in connection with and
necessary to the provision of our Services will be charged to the client.

6. Billing - Bills will be rendered on a regular basis as the assignment progresses. Accounts are due and
payable upon receipt. Interest may be charged on the balance of any accounts remaining unpaid for
more than 30 days, at a rate of 1.5% per month (19.56% per annum).

7. Taxes - All fees and other charges do not include any applicable federal, provincial, or other goods and
services or sales taxes, or any other taxes or duties whether presently in force or imposed in the future.
The Foundation shall assume and pay any such taxes or duties, without deduction from the fees and
charges hereunder.
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Appendix E: Standard Terms and Conditions (continued from previous page)

10.

1.

Governing Law - The engagement will be governed and construed in accordance with the laws of the
Province of Alberta, and shall be deemed in all respects to be an Alberta contract. The Foundation and
MNP submit to the courts of that jurisdiction with respect to all matters arising under or by virtue of this
Agreement.

Working Papers - MNP owns all working papers and files, other materials, reports and work created,
developed or performed during the course of the engagement, including intellectual property used in the
preparation thereof. We will provide management with a copy of all practitioner-prepared working
papers necessary for the Foundation's accounting records. MNP may develop software, including
spreadsheets, documents, databases, and other electronic tools, to assist us with our assignment. As
these tools and working papers were developed specifically for our purposes and without consideration
of any purpose for which the Foundation might use them, any such tools which may be provided to the
Foundation, will be made available on an "as is" basis only, at our discretion, and should not be
distributed to or shared with any third party. Except as indicated in the Rules of Professional Conduct or
by any legal proceeding, we have no responsibility to share our working papers with you or with any
other parties.

Personal Information - Except to the extent necessary for the performance of the services, the
Foundation shall not provide any personal information, as defined in Canadian federal and provincial
privacy legislation, to MNP in connection with this engagement. If personal information is disclosed to or
by MNP, or is accessed, collected, used, or disclosed by MNP, the Foundation consents to the same and
represents and warrants that it has or will collect all necessary consents, provide any necessary notices,
and do all such other things as are required under applicable law in respect of such personal
information. Any collection, use or disclosure of personal information will be subject to MNP's privacy
policy (available for review at www.mnp.ca/privacy) and will comply with applicable Canadian federal and
provincial laws.

Confidentiality - To the extent that, in connection with this engagement, MNP comes into possession of
any proprietary or confidential information of the Foundation, MNP will not disclose such information to
any third party without the Foundation'’s consent, except: (a) when properly acting in the course of
providing the Services (including to such of MNP’s subcontractors, affiliates and advisors as may have a
need to know), (b) as may be required by applicable law, or as may be permitted by applicable
professional standards; or (c) to the extent such information: (i) shall have otherwise become publicly
available (including, without limitation, any information filed with any governmental agency and available
to the public) other than as the result of a disclosure by MNP in breach hereof; (i) is disclosed by the
Foundation to a third party without substantially the same restrictions as set forth herein; (iii) becomes
available to MNP on a non-confidential basis from a source other than the Foundation whom MNP
believes is not prohibited from disclosing such information to MNP by obligation to the Foundation; (iv)
is known by MNP prior to its receipt from the Foundation without any obligation of confidentiality with
respect thereto; or (v) is developed by MNP independently of any disclosures made by the Foundation to
MNP of such information. The Foundation acknowledges that our client files may be periodically
reviewed by provincial or national practice inspectors as required by law, including for reporting-issuers
by the Canadian Public Accountability Board, the Public Company Accounting Board, or other regulators,
and by other MNP personnel that may be located extra-provincially to ensure we are adhering to
professional and MNP standards.

Page 10 of 13



Appendix E: Standard Terms and Conditions (continued from previous page)

12.

13.

14.

Data Analytics - The Foundation agrees that MNP may use relevant portions of the Foundation
information disclosed to MNP in the course of the Engagement, which may include Confidential
information and Personal information (the “Client Data”) for the purpose of performing individualized
(using your data only, for your eyes only) and aggregated benchmarking and industry models and
reports (using de-identified data from a variety of sources). Aggregated benchmarking and industry
reporting services will be performed to provide valuable insights on financial and other trends either (a)
within your specific business organization over time, or (b) on an aggregated basis across an entire
industry or sector. MNP may use such information to provide services to its clients or for other business
purposes. None of the aggregated reporting will contain any information that would allow a third party
to identify you. The data will not be re-identified or removed following the aggregation process.

Nature of the Limited Liability Partnership (LLP) - MNP is a registered limited liability partnership, as
permitted by legislation enacted in our governing jurisdiction of the Province of Alberta. This legislation
provides that a partner of an LLP is not personally liable for any of the debts, obligations, or liabilities of
the LLP or any of the other partners which may arise as a result of any negligent act or omission of
another partner of the LLP, or by any employee of the partnership, unless such act or omission is
committed by the partner him or herself or by a person under the partner's direct supervision and
control. All partners of an LLP remain personally liable for any acts or omissions arising as a result of their
own negligence, and for the acts or omissions of those directly under their supervision or control, and
shall continue to be subject to unlimited personal liability for all of the other liabilities of the partnership.
The legislation does not reduce or limit in any way the liability of the partnership itself, and all of the
partnership's assets and insurance coverage remain at risk.

Release and Limitation of Liability - The Foundation and MNP agree to the following with respect to
MNP's liability to the Foundation:

a. Inany action, claim, loss or damage arising out of the engagement, the Foundation agrees that
MNP's liability will be several and not joint and the Foundation may only claim payment from MNP of
MNP's proportionate share of the total liability based on the degree of fault of MNP as finally
determined by a court of competent jurisdiction.

b. Other than for matters finally determined to have resulted from the gross negligence, fraud or willful
misconduct of MNP, whether the claim be in tort, contract, or otherwise:

i. MNP shall not be liable to the Foundation and the Foundation releases MNP for all claims,
damages, costs, charges and expenses (including legal fees and disbursements) incurred or
suffered by the Foundation related to, arising out of, or in any way associated with the
engagement to the extent that the aggregate of such amounts is in excess of the total
professional fees paid by the Foundation to MNP in connection with this engagement during the
12 month period commencing from the date of the engagement letter to which these terms and
conditions are attached; and,

ii. MNP shall not be liable to the Foundation for any consequential, indirect, lost profit or similar
damages, or failure to realize expected savings, relating to MNP's services provided under the
engagement letter to which these terms and conditions are attached.
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Appendix E: Standard Terms and Conditions (continued from previous page)

15.

16.

17.

18.

Indemnity - The Foundation agrees to jointly and severally indemnify and hold harmless MNP against:

a. All claims, damages, costs, charges and expenses (including legal fees and disbursements) which are
related to, arise out of, or are in any way associated with the engagement, whether the claims are
civil, penal, regulatory, or administrative in nature, other than those finally determined by a court of
competent jurisdiction to have resulted from MNP's gross negligence, fraud or willful misconduct;
and,

b. Notwithstanding "a.," all claims, damages, costs, charges and expenses (including legal fees and
disbursements) which are related to, arise out of, or are in any way associated with the engagement,
whether the claims are civil, penal, regulatory, or administrative in nature, that arise from or are
based on any deliberate misstatement or omission in any material, information or representation
supplied or approved by any officer or member of the Board of Directors of the Foundation.

For the purposes of paragraph 14. and 15., “MNP” shall mean MNP LLP and its directors, officers, partners,
professional corporations, employees, subsidiaries and affiliates and to the extent providing services
under the engagement letter to which these terms are attached, MNP LLP, its member firms, and all of
their partners, principals, members, owners, directors, staff and agents; and in all cases any successor or
assignee.

Survival of Terms - The Foundation and MNP agree that clauses 14. and 15. will survive termination of
the engagement.

Electronic Communications - Unless the Foundation prefers we use a particular manner of
communication and specifies as much in writing, MNP will use whatever form of communication it deems
most efficient in the circumstances. In many instances, this will involve the use of internet e-mail. With
respect to internet e-mail, MNP and the Foundation both acknowledge that neither party has control
over the performance, reliability, availability, or security of internet e-mail. Additionally, MNP staff may be
required or requested to work from your offices during which visits access to and use of and reliance
upon your electronic environment (including but not limited to, your network, Internet, and extranet
resources) is necessitated. The Foundation accepts that MNP shall not be liable for any loss, damage,
expense, harm or inconvenience resulting from any loss, delay, interception, corruption, security breach,
delivery failure, incompatibility, incompleteness or alteration of any document or transmission arising
from the use of e-mail or the transmission of any document outside of MNP's electronic environment.

Third Party Services - In connection with this engagement, MNP may use certain third parties to provide
professional, administrative, and analytical services and other clerical support. As a result, Client Data may
transit or be used, stored or accessed in jurisdictions outside your province of residence or outside of
Canada, and may be subject to disclosure in accordance with the laws applicable in such jurisdiction,
which laws may not provide the same level of protection as Canadian federal and provincial privacy laws.
MNP will require such third parties to undertake confidentiality obligations that are equivalent to those
contained in this Agreement. For clarity, MNP does not warrant and is not responsible for any third-party
product or service obtained independently by the Foundation notwithstanding any participation or
involvement by MNP in the procurement of such services.
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Appendix E: Standard Terms and Conditions (continued from previous page)

19.

20.

Praxity - We are an independent accounting firm allowed to use the name "PRAXITY" in relation to our
practice. We are not connected by ownership to any other firm using the name “PRAXITY" and we will be
solely responsible for all work carried out by us on your behalf. In deciding to instruct us you
acknowledge that we have not represented to you that any other firm using the name “PRAXITY” will in
any way be responsible for the work we do.

Solicitation - The Foundation agrees that for a period of one year after completion of the services, it
shall not, directly or indirectly, for itself or for any third party, solicit the services of, hire, contract for the
services of, or otherwise entice away from their partnership, employment or contract of services with
MNP or any MNP Person. In the event of a breach of this section by the Foundation, the Foundation shall
be obliged to pay to MNP liquidated damages in the amount of one hundred fifty (150%) percent of the
total compensation the Foundation or third party offered to pay the individual in their first year of service
to such party, or one hundred fifty (150%) percent of total compensation the Foundation or third party
actually paid to the individual in their first year of service to such party, whichever is greater. The
Foundation further understands that any breach by the Foundation of this provision may result in a threat
to our independence which may prevent us from accepting or continuing any engagement to provide
assurance services to the Foundation. “"MNP Person” means any and all partners, employees and
contractors providing services to MNP, whether for a defined or indefinite period or on a part-time or
full-time basis, and with whom the Foundation had contact during the term of this engagement.
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